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FOREX

(Foreign exchange market)

Over-the counter market

Most traded currencies Top 10 currency traders

1. USD 1. Deutsche Bank
2. EUR 2. UBS AG
3.JPY 3. Barclays Capital
4. GBP 4. Citi
5. AUD 5. Royal Bank of Scotland
6. CHF 6. JP Morgan
7. CAD 7. HSBC
8. HKD 8. Credit Suisse
9. SEK 9. Goldman Sachs

10. NZD 10. Morgan Stanley



TRIANGULAR ARBITRAGE
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Curnrmulative Distribution

Skumulowane rozktady fluktuacji
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Dla arbitrazu:
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Spektrum osobliwosci

¢ — wyktadnik Héldera
f(o) — wymiar fraktalny

A~ Mmonofraktal multifraktal
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Spektra multifraktalne dla g(t)
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Spektra multifraktalne dla odchylen od

relacji po tréjkacie
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Analiza multifraktalna dla fatszywych
odchylen od relacji po tréjkacie
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Multiplicative Nonrandom Cascade

UTVN Canonical Random Cascade
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Two-Valued Canonical Multifractal

u+v=l
(M)=pu+(1-pyv=1/2
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The End



